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Security furnished for bank 

deposits:  Deposits in excess of 

FDIC coverage with institutions 

participating in the Oregon Pub-

lic Funds Collateralization Pro-

gram are collateralized under 

the Public Funds Collateraliza-

tion Program (PDCP) of the Or-

egon State Treasurer.  The PFCP 

is a shared liability structure of 

participating financial institu-

tions and is considered addition-

al depository insurance as de-

fined in GASB 40.  Participating 

financial institutions are re-

quired to pledge securities, held 

by the Federal Home Loan Bank 

of Seattle in the name of the fi-

nancial institution, with a value 

equal to at least 10% with lim-

ited exceptions that may require 

up to 110%, if the amount of de-

posits of Oregon municipal cor-

porations in excess of FDIC de-

pository insurance.  In the event 

of a failure of a participating 

financial institution the collec-

tive amount of all pledged secu-

rities under the PFCP are availa-

ble to return the County’s de-

posits. 

Account   Rates 

Zion Bank Bond Account  $        44,135,337.83  4.94% 

State of Oregon LGIP  $        21,321,718.07  4.60% 

US Bank Lock Box  $                  5,000.00    

US Bank Treasurer's Account  $           3,873,749.58    

TOTAL  $        69,335,805.48    
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