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Q QOFFICE OF THE
YAMHILL AU LSS S
COUNTY

Investment Advisory Committee Agenda
4th Quarter, Fiscal Year 2024-2025
July 16, 2025

.  Welcome
Il.  Minutes from 3™ Quarter Meeting — April 16, 2025
Total Portfolio
Ill.  4th Quarter Financial Overview
IV. Market Value Quarterly 2022 — 2025
Zion Bond Portfolio

V. Treasurer’s Snapshot
VI. Zion Bond Portfolio
VII. Committee Discussion

i.Proposed New LIAC Member

ii.Investment Policy Statement Changes — Liquidity

Next Meeting: Wednesday, October 15, 2025
9:00 to 10:00 a.m.

Paulette Alexandria

Treasurer, Yamhill County There was no action taken at this meeting to
approve the Third Quarter Minutes, the
proposed new member or the
changes to the Investment Policy Statement
due to lack of quorum.



3" Quarter Local Investment Advisory Committee Meeting
Minutes 4/16/2025 9:00 a.m.

Members in Attendance: David King, Mary Starrett, Mike Barnhardt, Stacey Flier, Kevin Chambers,
Jim Schlotfeldt Absent: Kit Johnston, Ken Huffer, Derrick Wharf

Meeting was opened by the Treasurer at 9:00 a.m. and first order of business was the approval of
the 2™ Quarter Meeting Minutes,

Treasurer asked if anyone had changes and Jim S. said in the 5" paragraph, he said the 10-year
bond that drives interest rates should be changed to 10-year bond that drives mortgage rates.
Treasurer said she would make changes. Jim moved to approve the minutes and Mary S. seconded.
Minutes were unanimously approved.

Treasurer then began the Financial Overview with a Jerome Powell quote saying he believed the
economy to he steady and growing. The path is uncertain because of the tariff wars and possible
further inflation. There Is also further downward pressure on rates imposed by the President.

Treasurer said there were no changes in the Bond portfolio aside from the addition of one bond
which was purchased at the end of December and settled in January, Treasurer has no plans to
invest until tax times and then plans to invest at the short end to fill holes and increase liquidity.

Treasurer reviewed LGIP rates and three-month Treasury rates.

Treasurer asked if Stacey would review her take on the markets. Stacey said she thought there was
lots of uncertainty and turmoil in the bond markets. Stock market was not germane, but that it
appears hond rates would trend lower.

Kevin and Jim stated that Stacey’s take on the markets well summed it up and agreed with her take.

Treasurer presented the financial position of the county as $69,335,805.48. She presented the
Historical Trends chart which displayed the long-term balances.

Treasurer presented the Treasurer’s Snapshot and Zion New Lot reports which showed the
parameters of the bond portfolio. There was no discussion. Treasurer stated that no further
investing had been done and that the value of the bond portfolio had gone down because over 12
million in bonds had matured/been called in the 3“ Quarter. Those proceeds had been swept into
the LGIP, therefore increasing liquidity. :

Treasurer explained that she wanted to rewrite the “Liquidity Section” of the Investment Policy
Statement. In preparation, she conducted a research project over the past quarter. She stated
gathering the liquidity statements of other counties in Oregon the project grew to include asking
Treasurers and Finance Directors:



The amount of investable assets?

If it was self-managed or managed by others?

If managed by others, what was the cost?

What was their counties average monthly revenue?

What was their counties average monthly expenditures?

What was the ratio of county employees to 1,000 of county residents?

O3 {01 (601 NI iz

Treasurer reviewed the responses to her questionnaire and explained that most responders did not
answer all the questions, but many did. Itis unknown why they chose not to answer since
everything asked was public information?

Treasurer reviewed each counties liquidity parameters.

Treasurer then moved onto the Yamhill County liquidity discussion proposing the existing copy be
deleted and replaced with a totally reworked section. She read the section to the committes, Jim
S. commented that he would like to see a redlined presentation. Treasurer noted that she could try
to do that and send to all,

Jim S, said he would not support a liquidity statement that lengthened the portfolio,

Kevin C. noted that since we have 25% under 1 year why do we have to say “keep no less than 20%
in the LGIP? Treasurer said he made a good point. Kevin C. then went on to state that guidelines
should be vague enough to allow a portfolio manager the freedom to maneuver through markets
changes without violating the policy. Stacey agreed. Treasurer agreed and thanked them.

Treasurer said she would work on the document and use a red line technique and send out the new
document for their approval at the next LIAC meeting.

Treasurer adjourned the meeting and said the next meeting would be on july 16", 2025, Stacey said
she would be in Europe and therefore, could not be at the next meeting.
Meeting adjourned.
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Paulette Alexandria Treasurer

What Is Included in the Presentation
Maiket Overview

Moarket Input

4th Quarter Finoncial Snopshot

3 years In Review by Income/Valve
Zion Bond Porifolio Review
Committee Discussion

Investrent Policy Changes

Next Meeting- Oct. 15, 2025

Financial Overview

There is still uncertainty around the changes the new ad-
ministration has implemented. While the Fed sits on its
hands in regard to lowering interest rates, the average
American is still engulfed with inflationary prices in hous-
ing, building and grocery prices, as the Feds maintain a
wait and see posture.

The Feds are watching the ramifications of the Big Beau-
tiful Bill and tariffs. The administration is hoping the Feds
will lower rates to stimulate the economy, while the Feds
is playing a waiting game.

Morningstar suggests that the Fed will lower interest
rates by 2 percent over the next two years because the
overall economy will slow during that time period.

The labor market continues to churn out jobs in the pri-
vate sector amid economic uncertainty as employers
added 147,000 positions in June. This was above fore-
casts, said the Labor Department.

Since uncertainty seems to be the blockage for action by

Zion Portfolio

We did not invest further in the fourth quarter of
2025. We allowed the existing bonds which matured
in that quarter to come due and sweep into the LGIP
to bring greater liquidity to our total portfolio. There
are no plans to invest until after tax time this year and
them we will fill holes on the shorter end of our

portfolio.




LGIP Rates*™

The interest rates paid on account balances in the LGIP.
Rate Changes during 2023-2025:

March 12, 2025 4.60%
January 8, 2025 4.70%
Paulette Alexandria Treasurer November 29, 2024 4.85%
October 23, 2024 5.00%
Oct. 2, 2024 5.15%
July 9, 2024 5.30%
February 1, 2024 5.20%
October 16, 2023 5.00%

*Oregon State Treasurer website

Treasury Rates™*
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Yamhill County 4th Quarter

Financial Position Statement

Period Ending June 30, 2025

Account
June 30, 2025

Paulette Alexandria Treasurer

Zion Bank Bond Account 37,502,372.71

State of Oregon LGIP 43,010,423.09

US Bank Lock Box 5,000.00

US Bank Treasurer's Account 3,521,209.01

TOTAL 84,039,004.81

June 30, 2025

$3,521,209.01

M Zion Bank Bond Account
$37,502,372.71

 State of Oregon LGIP
i1 US Bank Lock Box

US Bank Treasurer's
Account




Yamhill County 4th Quarter

Financial Position Statement

Past 4 Years

4th Quarter Ending Balances

Paulette Alexandria Treasurer

72,296,040.63

73,354,844.13

70,456,330.05

84,039,004.81

YAMHILL COUNTY
ATH QUARTER END BALANCE
$90,000,000.00
$84,039,004.81
$85,000,000.00
$80,000,000.00
$72,296,040.63 $73,354,844.13
$75,000,000.00 0,456,330.05
$70,000,000.00

$65,000,000.00

H

$60,000,000.00 -




CLEARWATER

ANALYTIE S,
Historical Trends MV+A Yamhill County All Aggregate (293368)
02/01/2022 - 06/30/2025 Dated: 07/09/2025
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CLEARWATER

ANALYTICS,

Yamhill Treasurer Snapshot
04/01/2025 - 06/30/2025

Yamhill County Zion (293362)

Dated: 07/07/2025

Compliance Overview Reconciliation Stalus Balance Sheel Cash and Fixed Income Summary
ey Vaus | Rk Melriz Valve
Sulus Corglant Suns Recorcdd Bock Va'ua + Azcrved ATIIE09 D | Flued bncers asanzn
Ascl 0302025 LaitRecceated Fee 01042025 Mal Urreaszed Gnloss 16520291 | Ouratica 242
KzAel Vatoo + Acenced ATEO2ITLT | Ceavesiy - 0053
WAL 217
Years o Final Mavrity 290
Years o Effecsve Makrity 215
Yy 3924
Bock Yield a9
Avg Credt Ratrg AAVALIAAE
Security Type HoldIngs Dala Issuer Concenlration (Top 10)
Securdy Typa Ml Valbe v Accrvsd Sl MwlztVale + Reling Duration Y | lsesr %ol Bass MadetVaba +
Accrsd Accnnd
AGCY eOND 10,343,157.00  27.580% AAE 1693 4413 | Urired Stales Deparbment of Tha Treawry 52404%
CORP 295903504 791T% AA 1933 3905 | Federal Hore Loan Barks 94E5%
JLUH 453720042 12023% A 2153 4235 | Federal Farm Credit Barks Fundrg Coparatica 125%%
usaay 196529293 52404% AAE 2945 3.755 | Federal Agdnural Morg s Comqperation 5A49%
Frderal Hatonsd Mea a2 Assccia’on 530%
Ceunty of Kirg \Wathing'rn T4
Apgtabrc. 2689%
Chanten Coepenaten 25924
Oregn State Urlversty 2041%
1iross Cerperason 1333%
Tolal ITBO2ITLTE A0D.000% AAt 240 39
Feolnoles: 1,23 Feotnoles: 34,5




CLEARWATER

ANALYTICS,

Yamhill Treasurer Snapshot
04/01/2025 - 06/30/2025

Yamhill County Zion (293362)

Dalad: 07/07/2025

Original Unls
~2,000.000.00
1,500,000 ()
+1,000,000.00
00
00
00
00

~4,800,000.00

‘Yambhill Purchases Yamhill Sell, Maturity, Call
Déserpien Orighnal Unls | Deserplion
FEDERAL HOVE LOAN BANKS
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LANE CMNTY COLLEGE ORE
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SANTA CLARA VY CALIF VTR DIST CTFS PARTH
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Total 000 | Tetal
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0
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@ Base Market Value + Accrued - Yield

32
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CLEARWATER

ANALYTICS,

Yamhill Treasurer Snapshot
04/01/2025 - 06/30/2025

Yamihill County Zion (293362)

Daled: 07/07/2025

Exposure by Maturity Year

1 Year (h778%)

3 Years (10.805%)
§Yeurs (303%)

Exposure by Security Type (with Muni group)

YiA, 10, CA Ll
($314%)

Oregen Murl
(7.785%)
CORP (7.917%)

Exposure of Fixed Income ONLY

CORP (7.917%)

WU (12.008%)

usaov
(S2404%)

2Years (RRTHSY) T

AscyBoND = aacysono -~

(27.580%) (2r.580%)

4 ¥ous (24323%)
Chad ca'afal+d by: Bae Mad el Va'oa o Azcrund Chat ca'ovatsd by Basa Marked Vala + Astned Cratcaosta’ad by Bass Madet Vaus # Acerusd
Credit Raling Exposure Callable Exposure
Al1a%) ]
AAA(SAS)
YEOUR) N
NS95%)
AA[923%)
Crateatcuyad by Biss Matel\aus ¢ Accned Crateaadsed by Bats Madet Vabs + Accrasd




CLEARWATER

ANALYTICS,
Yambhill Treasurer Snapshot Yamhill County Zion (293362)

04/01/2025 - 06/30/2025 Daled: 07/07/2025

1:* Groaped by Secuy Type. 20" Groups Soded b Seaurity Type. 3" Weighiad by Base Mardet Valua + Accrued.  4:° Groaped bys Isswtr, 6" Groups Scded by % of Base NMad el Valua # Acerued.  6: * Groaped b Deserpion,  7:* Groups Seriad by Original
Urits.  8:*Fitered By Trerasfen Typa = Buy, 9. Wesshied b AbsoVa Yale of Prirdpal Arcunt. 10:* MV ransactiors ere eopanded. 11" Trafa bensxRors e eapandsd.  12:* Cash Ertry ransactons arg espandsd 13 * Fitered By Trargactcon Type in Cal
Redemption, Mahaey, Seland Sahs = Selts.




CLEARWATER

ANALYTICS,

. — - B .
Zion Lot New [Maturity with Balances | Yamhill County Zion (293362)
As of 06/30/2025 Daled: 07/11/2025
"Deserplen Cerrgl iy Uals  Secur TredaDals  Cafa  Fnal Mol nal Cost Yoeld by Mot Book Va'm MidstVYale + Nit Unealzed
els ex L Oag‘g: ) e (2] - S o Accrved Ganloss
et [$956,000 '
EEO%EPRAL FARM CREDIT BANKS FUNDING  AA+ 230 20,0600 AGCY BOND 0202022 H 02012025 255,18500 4416 29013324 251970538 -559.74
ELMONIE CAUFCUNTY REDEVAGY M 329 100,000 MU oVIBF0T N GADIZRS 93.419.00 4534 997241 10078533 259,11
KNG CHTY WASH AAA 129 FO000) MU 11222021 ] 12012025 501 555.00 4.520 E01T6 8% 49),7¢08) 6916863
EDMONDS WASH AAA 2000 1500000 MUNI WN22021 N 12012025 119.230.65 4007 11548506 11422222 145551
FEOERAL FARM CREOIT BAIS FUNDING AAY 222 45700000 AGCYEBOND 0312022 N 03022025 46365167 4183 450.000.44 45144232 791473
OREGON AAF 34 YOLL00) MUY 0232024 N 05012026 23152200 4213 295,23574 29361800 166926
EE)OR%M FARM CREODIT BANAS FUNDING  AAF 3375 £00.00000 AGCY BOND 0524022 Y 052820, 55 857 0 0 4.175 600,000.00 493,110.63 -3530.09
LAME CMNTY COLLEGE ORE AAT 1102 25004000 VUM 12052021 n 152000 ! esmavav 423 24970562 24283494 £53212
PORTLAND ORE URBAN RENEVIAL & At anes 500,00000 MU 03202 N (IS202 50531500 4595 50139212 497.031.33 509212
%ﬁ%ﬁ? ORESCHDISTHOG62 AA 1078 30,0000 MU 12452021 H [Soe v HIINN 420 35948294 Inaesde -1020594
UNITED STATES TREASURY AAH 1500 0000003 USGOV ezt S b £07,790.09 3975 £02.03032 48330205 -1551594
EEODERALRP FARN CREDIT BANKS FUNDING  AA+ 4875 10000000 AGCY BONO 6awsR024 N 022025 100025985 395 1.001,65347 102565925 834953
UNITED STATES TREASURY AA s 10000000 USCGOV 1232004 N O¥IVH 0178628 3920 e, 20a71 100366062 3674.10
UNITED STATES TREASURY AAH 4625 10000000 US GOV 1230 N 1071572028 1.005,640.63 3504 1,004,876.47 101867550 408384
MICROSOFT CORP AAA R ] 5000000 CORP oe2022 ¥ o202 535,500.00 3546 51053253 50167433 -15,504.03
FEDERAL FARM CREDIT BANKS FUNDING  AA+ 2160 000300 AGCYBONO 02102022 Y oNIen02T 500,000.00 ace4 £00,000.00 492,146.00 1384150
CORP
FEDERAL AGRICULTURAL L'ORTQAGE AAL 43%) 2,0C0,0{0.00 AGCY BOND 03042024 N oya2027 1,99,44324 s 19761822 24347833 16,491.73
CORP
BERASHRE HATHAV/AY FIRANCE CORP  AA 2300 £00,06)00 CORP ovieez Y oVi1572 $8l000 000 5 3845 492,00328 4971401 -1167528
g&gga‘){ ST D‘E’PRTEGD.VL‘\‘STHATNE AA 3 E0O,00000 MU oV N oLoize2r 497,500.00 4095 493,055 49764125 55583
CHEVROMN CORP AA- 195 1,0602,00000 CORP o204 Y oS0y 92458303 3925 951,49329 ££338083 RERRI N ]
UNITED STATES TREASURY AAY kY] 1,600000.00 USGOV 12200024 N [ E 2 937,070.00 anr 259,535.44 101451803 10,63325
UNITED STATES TREASURY AAr 4.125 1060000003 USGOV 127202024 N G027 25,010 03 o SB81747 101939223 1220597
UNITED STATES TREASURY AAv a8rs 10600060000 USGOV 1273072024 N 1152027 939,£87.50 ans 94925 101155982 1194724
APPLEINC AAM 4.00) 1000600 CORP 204 Y 0V102023 859,657.49 3500 93121895 1,003,31667 11,431.05
UNITED STATES TREASURY AA+ 4.125 1,000,000 USGOV 12032024 N 07312023 1,002,641.64 3705 1,002,255.60 102321585 a81287
UNITED STATES TREASURY AAF 4315 1,00,6003 USGOV 1230204 N 022172023 1,001,562.60 o] 100140393 1.034,31046 18,278.62
UMNITED STATES TREASURY AAE 1250 1.000,062000 USGOV 1217z024 N 330 $9 000 Ouu 91 anr 911,4456.67 92322020 1363145
UNITED STATES TREASURY AAE 4625 1.000,00000 USGoY faieze24 N [ L] L] 25 aror 1,012,35269 103343318 15,459.91
UNITED STATES TREASURY AAE 4875 10C0,00.0) USGOV 2oy n 10312023 101892525 3715 1,016,657.35 1,08422394 19,35827
UNITED STATES TREASURY AAv N 10600,00:0.00 US GOV 2052024 N 12312023 93135427 ara £33,024.6% 1,001,033.40 11991285
UNITED STATES TREASURY AAE aren 2000,000.00 USGOV 120204 N0 12312023 1,977.360.00 arz 1.280.319.72 200201380 2155523
OREGOMN ST UMYV GENREV AA. 4920 73500000 WUMI 1205204 M 040172029 TE8,850.75 4045 75593173 T67,79570 285122
KLAMATH CHTY ORE SCHDIST AAF 1710 30,00000 MUXI i N [ brus] 271,761.00 4015 27631120 27514500 -142021
FEDERAL HOVE LOAN BANAS AAF 4.100 1,000,000.00 AGCY BORO 03222004 Y 03292083 1,000,000.00 4215 1,000,000 00 1.003,63233 4371600
UNITED STATES TREASURY AA+ 125 20000000 USGOY o204 N IR0y 199071339 ars 1,953,357.92 197276495 $49292
FEDERAL HOVE LOAN BANKS AR+ 5000 £20,00)03 AGCY BONO 022872024 H Y2203 530,062€0 3Ee03 52549580 52969283 -2251.30
UNITED STATES TREASURY AA+ 4125 100000000 US GOV a0 N 1031023 §371450.00 7159 93115523 102140285 1889769
UMNITED STATES TREASURY AAr dars 20000000 USGOV Wee204 H 1N 191341872 A6 197623570 201531421 24540
UNITED STATES TREASURY AA+ aers 1,00,00.00 USGOY 12052024 H 1V 93083122 A1 931,79444 1,£07,651.10 125595
KING CHTY WASH AAA 1810 L0000 LU 12102024 N 120172023 £35.41000 4120 90505153 100333 144542
FEDERAL HOVE LOAM BANKS AAr 4300 2,000000.00 AGCY BOND 12002024 Y 120372023 2,0(0,000.00 4.157 2,000,000.00 201805089 1140200
FEDERAL NA'?OHAI. MORTGAGE AAs 500 1.0(2,000.00 AGCY BOND 1220201 Y 12132023 15000 4911 99,769.13 1.003377.00 1.107.87
ASSOCIATION



CLEARWATER

ANALYTICS,

Zion Lot New

Yamhill County Zion (293362)

As of 06/30/2025 Dated: 07/11/2025

Dzser Cargl Caﬂ'l nalUnts  Securd Trata Da%e Cs™a  Fhallstuly nal Cost Yeld b Mahrly Book Yao Madet Yale + Het Ureeabzed

i ec 2 HEY i 2 i L, b " A::MJ Ganlols
$1,000,000

ﬁg&nﬁﬁr&}mm NORTGAGE AN 42375 1000,06{0.00 AGCY BOND 01012025 Y 01077203 93300000 4463 3361060 101755583 2E0040

- AAt 3483 A,I57,000.00 — - —_ torrony 37,010.941.95 54 IOI5,04T.65 RIAGIRIFAL] 16520291

*Welghted by Marel Valve ¢ Accroed. * Holgrgs Displayed b Let




CLEARWATER

ANALYTICS,

Zion Lot New Trading Under Par vs At Premium Yamhill County Zion (293362)
As of 06/30/2025 Daled: 07/11/2025
Destrpfon Caory ‘hﬁa’l nal Unty  Securdy Trada D39 Ca™a  Fral Netaly agnd Cost Yl b Maturily Book Va've MadelVale ¢ Nel Unreatzed
¥ ex el s o) i Tie 13 4 o & Acenmd ¥ Ganloss
Credi
Rating
UHITED STATES TREASURY AAE 1500 NI USGOV 11182021 H 152028 AT 19300 3915 0200332 45330205 -1551594
MICROSOFT CORP AAA 330 50,000 CORP 012572022 Y [PACE T 53550000 39486 51053253 50167433 =1550403
E%DR.EuRAL FARM CREDIT BANKS FUNOING  AAF 2180 EM 00D AGCY EOND 021072022 Y ouenr L00,00.00 3934 £00,00000 490,14600 +13,941.50
BERASHRE HATHAV/AY FLIANCECORP  AA 2300 50,0000 CORP 0V102022 Y o187 497,19335 3845 49300326 4971411 4167526
%ﬁ%ﬂ? ORESCHDISTRO62Z AA 1073 0,60 MUK 12032021 n (&35 T3 4240 31948294 33328548 1020594
FEDERAL FARM CREDIT BAHAS FUNONG  AAt 2220 45700000 AGGYBOND  OIAWZ022 N 0302202 46365167 4nea 450,00244 45844232 791473
LANE CWNTY COLLEGE ORE AA+ 1102 25000000 MU 12082021 11} 0152026 248,705.00 4233 24370562 22849 693142
G CHTY YWASH AAA 1250 000000 MU 112272024 M 12012025 50155500 4520 B0 1T 89 49378083 £.91683
UHITED STATES TREASURY AAr 3125 2000000 USGOY 032172024 H 0312029 1,850,711339 1753 1,958,357.92 191276495 549292
OREGON ST DEFT ADVINNSTRATIVE AA mn 000003 MU 02872022 N oLotze2r 497,503.00 4055 453,056 30 49764125 -5E£52)
SVCS LOTTERY REV
ﬁEngnY-‘Nm ORE URBAM RENEY/AL & Ar A7Es SO0 00 MU 05262022 N 05572028 E05315.00 4595 20133212 49703133 509242
FEDERAL HOVE LOAN BANAS AA+ 4.100 1,0600,000.00 AGCY BOND V22004 Y 03282029 1,000,6C0.00 4215 1,0€0,600.00 1,063,63233 437800
E EORFDEM FARM CREDIT BAHAS FUNDING  AA+ 33715 5000100 AGCY EONO 5242022 b ¢ 02672025 500,620 4175 500,000.00 493,11063 -3532.0)
FEDERAL HOVE LOAN BANKS AAr 5000 0000 AGCY BONO Q2272024 H [=rtlnus] 53006280 JE03 52545580 522,69283 -2261.3)
EDMONOS VWASH AAA 2000 115000.00 RUNI 12z H 120172025 11925065 4.037 11546606 1422222 -1,45551
KLAVATH CHTY ORE SCH DIST AA 1710 3000000 MUN QaR1R024 N 03152029 271,761.00 4.015 218337121 21514500 142021
FEDERAL FAR\ CREDIT BAMAS FUNDMNG  AAt+ 230 250000 AGCY BONO 020272022 H 020172025 255,185.00 4416 280,13324 25197058 -552.74
EL MONTE CAUF CUNTYREDEVAGY  AA 3250 10009900 MUMNI V1L N 03012025 $,449.00 4934 9397211 10078533 26011
SUCCESSOR AGY TAXA
i%mm“r%wm MORTGAGE AA 5000 LU0 AGCY BOND 12202024 i £ 12132023 ¥93,760.00 4917 972,763.13 1.00),377.00 1.107.87
KNG CHTY WASH AAA 1810 1000000 U 12102024 H 12012023 89541000 4.12) 605,05363 §02,00333 144542
OREGON AAE a4 M0N0 MU 05232024 H 05012028 29152200 4218 29523574 261800 166325
OREGO! ST UNW GENREV A 4920 73500000 MU 12052024 N 040102 16385075 405 75533113 761,79570 266322
FEDERAL HATIONAL MORTGAGE e 4318 1600000 AGCYBONO  OIOIR2025S ¥ 0070 993,000.00 4483 99361060 10175583 2,60040
UNITED STATES TREASURY AAL 350 1000000 US GOV 120332024 H CF02023 QANTE525 390 LA 1,003,680.62 367410
UMNITED STATES TREASURY AA+ 4625 10000000 USGOV 12/302024 M 10152026 1,003,640.63 3504 1.004,87647 1,018,675.50 406384
EE%PEM FARV CREDIT BAMNAS FUNDRG  AAt+ 4815 1000,00000 AGCY BOND 050572024 H 032272026 10029385 .88 1.001,6534T7 1,025,65925 831953
UMITED STATES TREASURY A 4.125 10000000 USGOY 12092024 H 071208 100264164 2105 100225550 101331585 9481287
UMNITED STATES TREASURY AAE 380 100060630 USCOY 12202004 H oxiszoT 237,01000 g 233,535.44 101451803 10,6325
FEDERAL HOVE LOAN BANKS AAH 4300 206300600 AGCY BOND 12042024 Y 12032029 2,000,000.00 4157 2,000, 000,00 201802089 1140200
APPLEINC AAY 4.000 1000080 CORP 2182024 Y 051020238 833,65749 380 991,21895 100331667 11,431.05
UNITED STATES TREASURY AAs e 100000000 US GOV 12082024 n 12312023 a3735427 321 833,024 64 1.031,033.40 11,91285
UNITED STATES TREASURY AAs 34815 1,000,00000 US GOV 12302024 1] 152027 Q39 €47 ED 3715 §31,49328 1,041,552.82 11,947.24
MITED STATES TREASURY AAY 4125 100000000 USGOY 12202024 H 00T $3307000 T 93381747 101939229 12,20597
UNITED STATES TREASURY AAr agrs 1,000,0{0.00 USGOV 12052024 N 11202029 93083322 375 @31,794.44 1,007,657.10 1284055
UNITED STATES TREASURY A 1289 1,600 USGOY 1217024 H 32023 B833,.00591 s 911,44667 92322020 1263145
CHEVRON CORP AA- 159 104006000 CORP 052172024 Y os12r 02458903 3925 5149329 8833108 1411078
UNITED STATES TREASURY AAE 4625 1,00,0600.00 USGOY 12182024 1] 03332023 1.014,16528 arnor 1,012,35259 103,433.18 154599}
E EDERAL AGRICULTURAL MORTGAGE AAr 4350 2,000,00000 AGCY BONHO 0302024 n ox0a2027 19944324 3e48 157367822 20434183 16.491.73
UNITED STATES TREASURY AA+ 4125 1,600,000 USGOV 11232024 1 1031208 ITA4500) AT @37,75523 102140285 18.657.69
UHITED STATES TREASURY AAt 4315 1,000,000 USGOV 127302024 H 012023 100156289 i (e ] * 1,001,403 93 103431046 18,27852
UNITED STATES TREASURY AAH 4875 10000006 USGOV 1232024 H 10312023 1018 %525 ans 101665735 104422394 1935827
UNITED STATES TREASURY AA+ 3180 200,06000 USGOV 12092024 H 12312023 1977,380.00 amn 185031872 2052078 €0 2155523



CLEARWATER

ANALYTICS,

Zion Lot New

Yamhill County Zion (293362)

As of 06/30/2025 Dated: 07/11/2025
Deserplen Correl Orignal Unls  Securly Tyre TredaDale  Cs@a  Final Mstwiy Orignal Cost YRl b Madrty Bk Valos LadelVale t  NelUvealzed
et ale b Azcned Ganloss
Credt
Rstog
UNITED STATES TREASURY AAt asis 2,60,60000 USGOV "z N 13072023 1,973418.72 35 191624570 201531421 324543
- AAy 3488 ILWTEN0Y — - - 0ENIROIS 31020841958 kL1 37,045,087.65 nsryaa 14520291
*Welghied e Man et Vals # Acroed,  * HodIrgs Oisplayed b Lot




CLEARWATER

ANALYTICS,

Zion Lot New Credit Quality Yamhill County Zion (293362)
As of 06/30/2025 Daled: 07/11/2025
Dascrplon Corgl Orignal Unds Securdy Typa Trads Dala Cahy  Fna Mitrly Orighal Cost Yeeld by Madrly Book Va'oe Msjet Vaa + Net Unveabzed

e 2 3 Ascrued Gshloss

Credl

Rating
MICROSOFT CORP AAA IV £00,000.00 CORP 0282022 Y 02032027 535500.00 3946 51053253 50167433 1550403
KNG CHTY YWASH AAA 1280 50,0000 MUNa e H 12012025 501,555.00 450 00,176 83 4337083 6916 €3
EDMOMNDS VYASH AAA 2000 115006000 UL iz H 12012025 11925065 4.0%7 11542505 11422222 145551
KNG CHTY YASH AAA 1810 1.00),6000 MUNT 1211072024 n 12012023 63541000 410 905,05158 903,0043) 144542
ag%epm FARM CREDIT BAMAS FUNOING  AAr 23% 25000000 AGCY BOND 020372022 n 03012025 255,18500 4416 25013324 25197059 -539.74
%mRF FARM CREOIT BAMAS FUNDING  AA+ 20 457,060000 AGCY BOND 012 n 03022028 48865167 4163 453,000.44 45144232 791473
FEDERAL HOVE LOAM BAMKS AAr 5.00) §00,0000) AGCY BOND 022272024 N 032272029 5305289 IEN 52549580 52969281 22513
UMNITED STATES TREASURY AA+ 1500 £00,(CA00 USGOV 111182021 N 0¥1572026 EN1,18009 3976 0200032 45930205 -16,51594
LAME CANTY COLLEGE ORE AAr 1102 250,020.00 kM 12082021 H 08/152028 248.705.00 423 24970562 2428394 653102
UHITED STATES TREASURY AAr 129 1.0600,00.00 USGOY 12472024 n 033072028 B3 (0591 anr 91144667 92322020 1363145
E%%’EM FAR\I CREDIT BANKS FUNOWMG  AA+ 2180 E£00,00000 AGCY BOND 021072022 Y 021672027 50000000 3934 £00,00) (0 490,145 00 1394150
{;%?REPRAL FARM CREDIT BAHKS FUNDNG  AA+ 375 00,0000 AGCY BOND o022 Y OV29/2028 500,000.00 4475 £00,000.00 493,11063 -35M.00
UNITED STATES TREASURY AAF 3425 200M0NE USGOY 0212024 H 02 1.950,71339 3183 1,958,357.92 197276495 £49292
UNITED STATES TREASURY AAT 4.125 100000000 USGOV 12202024 N [z sl 935,010.60 ot G BITAT 101939229 1220597
UNITED STATES TREASURY AAY 3875 2000000 USGOY 11re2024 N 122023 191341872 A%Es 187623570 201531421 324543)
UNITED STATES TREASURY AAH 18715 100000000 USGOY 120572024 H 117322023 2083122 s §31,784.44 1,037,657.10 1268055
APPLEIC AAY 4.00) 1,00000.00 CORP 121872024 Y 05102023 833,657.49 A5 43121895 160331667 1143105
UMNITED STATES TREASURY AAY 4.925 1.00{0.00 USGOV 12092024 H 013172023 1.002.841.64 705 10022850 102231585 981287
UNITED STATES TREASURY AAH 43715 1.000.0(0.00 USGOV 12302024 H 01023 1,001,552.80 3709 1,001,403.93 1,03431045 1827852
UNITED STATES TREASURY AA 4625 100000000 USGOY 12182024 H 0332023 1014,16525 3707 101235259 103243318 1545991
UNITED STATES TREASURY AA+ 4635 1,000,000 USGOY 127300024 n 10152028 1,005,640.63 3 1.034,875.47 1018567550 405384
UNITED STATES TREASURY AAH 4875 1.000,000.00 US GOV 12732024 n 10312023 1,018,50325 aTis 1.016,657.35 104822894 1935827
UNITED STATES TREASURY AAr T8 10000000 USGOY 12052024 n 12312023 23735427 a2 933,024.64 1.031,033.40 1191283
UNITED STATES TREASURY AAE 78 200,00000 USGOY 120372024 n 12312023 197735000 a2 1.980,31972 2,002,073 80 2155523
FOE)?‘F;’R‘U. AGRICULTURAL MORTGAGE AAE 439 20260000 AGCY BOND 03042024 H oyMa2m7 19944324 3g43 19061822 2,04347333 16,491.713
OREGON AAY 424 30000000 UM 05232024 H 05012026 29151200 4218 224 2961800 1659258
EEO?&’R“ FARM CREDIT BAMXS FUNDMNG  AA+ 4875 1.000.0{0.00 AGCY BOND 03052024 H &0 1,003 25965 30z 1.001,653.47 102565925 834953
UMITED STATES TREASURY AA 3150 10030060 USGOoY 12200024 1 ouisz027 237,070.60 anar 859,53544 1,014,518.09 1063325
KLAVATH CHTY ORE SCH DIST AA+ 1.710 30,0000 LU 032772024 n 12023 211.761.00 4.015 216317121 275,14500 -$42021
FEDERAL HOVE LOAN BANKS AAH 4.10) 1,000,00000 AGCY BONO 032272024 Y Q20023 1,000,600.00 4215 1,000,000.00 1.009,63233 437600
UNITED STATES TREASURY AAY 3% 1000003 USGOV 12372024 H IIN2G 937,76626 o] 931,203 1.00),680.62 3674.10
UMNITED STATES TREASURY AAt 3815 1000003 USGOY 127322024 H 1oisz02r 953.637.50 aTis 93149028 1,011,553 82 1494724
UNITED STATES TREASURY AAs 4.925 106000 USGoV 11282024 H 103172029 93749000 3769 937,75523 1,021 40285 16,697.63
FEDERAL HOVE LOAM BANXS AAr 430 2,00,000.00 AGCY BOND 12002024 Y 12032029 2,000,000 4.157 2,0600,00.0) 2,018,02083 11,4020
EDERAL{‘&]"WN MORTGAGE ARy 5000 1.0600{0.00 AGCY BOND 1222024 L £ 12132023 99,750.00 4517 573,169.13 1.003317.00 1.107.87
igggcﬂo&rl‘l&}'mw. MOATGAGE AAE 4375 1.000,0600.00 AGCY BOND 010772025 Y 010772080 £30:0.00 448) 93161060 1,017,54583 280040
BERXSH RE HATHAWAY AINANCECORP  AA 230 E),000.00 CORP V{02022 Y cvis02T 497,18035 Je4s 49300125 4971411 1167628
EL MONTE CALIF CAMNTY REOEY AGY AA 3280 10,6200 WU ose2017 n A012025 9344900 4534 397214 100,7853) 25914
SUCCESSOR AGY TAXA
gtggéggﬁsc ﬁfYHYORE SCHDSTHO 62  AA 1.073 35060000 NUNI 120872021 M 0532025 3778350 4240 34948294 33328543 -10,2(5.94
OREGON ST DEPT ADMEISTRATIVE AA 3 0,000 MU 042272022 M ost027 49750000 409 49205530 43764125 555630
SVCS LOTTERY REV
CHEVRON CORP AA- 1.9%5 1,000,0{0.00 CORP 05212024 Y o 11027 02455203 395 951493239 £3,320.83 14401171
OREGO!N ST UnivV GEN REY AA- 4.95) 73500000 LUN 120572024 H 040172023 76385075 4045 755,931,713 TF1.T3570 285122




CLEARWATER

ANALYTICS,

Zion Lot New

Yamhill County Zion (293362)

As of 06/30/2025 Dated: 07/11/2025
Deserpson Corel  Cow nAlUnls Secerd Trade D. U i
serps co pll g (2% 1y Type o Cats FnwMatvty Oignal Cost Yl b Marty Bock Vave Uadetyabet  HetYomazed
Rating :
PORTLA'D ORE URBAN RENEVIAL & At 3763 5000000 MUt 082872022 N O¥IS2 50531500 4595 59133212 49703133 5092192
- e 368 0000 — - — oL 37,020,941.95 3841 31,045,047.65 ELAZTE IR 16620291

*Welghted b Mad el Vaka + Acened.  * MebSirgs Displyed by Lel




Yamhill County Local Advisory Investment Committee

4th Quarter Committee Discussion

New Member Discussion

Anton Bakker
24300 NE Old Yambhill Rd.
Newberg, OR 97132

Business Owner: Yellow Power Systems
Yellow Power Systems is a start-up company that specializes in revolutionary
compact lightweight personal power stations.
https://yellowpowersystems.com/

Anton was born and raised in Amsterdam in the Netherlands.

He is married and has three children. The youngest just finished High School.
Professionally he is interested in electrical grids, battery storage and DC Microgrids

He has lived in Yamhill County since 2020.

He is a math tutor for high school students and a bible tutor for junior high school students.

Anton is a member of the Yamhill County Budget Committee. They meet once per year for three days at
the end of April. Their mission Is to review the next years proposed hudget, to ask questions and give
feedback to the County Commissioners. The Budget Committee members listen to the department
heads as they review each budget and ask questions. Sometimes they offer advice or give possible
solutions to issues that come up. The three members of the Budget Committee are business owners
from our county.

Anton is an excellent member of the Budget Committee and asks great questions. Although he is not a
financial expert, | thought it would help him understand the financial position of the county in a deeper
way to become a member of our committee full circle as he takes his knowledge of our financial position
back to the Budget Committee. Seeing the budget is one aspect of our financial position, the data we
present here shows another view/aspect of the financial position of the county.

We have three solid financial experts on our committee already so that niche is covered. Because of
Anton’s contribution to our Yamhill County Budget Committee and interest in the healthy finances of our
county it is my belief he would make a valuable member of the Local Investment Advisory Committee.

Prepared by Paulette Alexandria, Yamhill County Treasurer pg. 1




Yamhill County Local Advisory Investment Committee

4th Quarter Committee Discussion

Original Liquidity Section - Yamhill County Investment Policy Statement

1) Liquidity Maturity Constraints - Page 12 and 13 of the Yambhill County
Investment Policy Statement currently reads as follows:
b. Liquidity Risk

Liquidity risk is the risk that an investment may not be easily marketable or redeemable.
The following strategies will be employed to mitigate liquidity risks:

i. The value of at least 25% of funds available for investing will be invested in the Oregon
Short-Term Fund with a qualified depository institution or investments maturing within
180 days to provide sufficient liquidity for expected disbursements.

ii. Funds in excess of liquidity requirements are allowed for investments maturing in
greater than 180 days.— However, longer-term investments tend to be less liquid than
shorter-term investments.— Portfolio investment maturities will be limited as follows:

Total Portfolio Maturity Constraints
Maturity Constraints Minimum % of Total Portfalio
Under 30 days Lesser of 10% or
2 months net operating expenditures
Under 180 days Lesser of 25% or
4 months net operating expenditures
Under 18 months 35%
Under 36 months 60%
Under 60 months 100%

Due to fluctuations in the surplus funds balance, maximum percentages for a particular
issuer, investment type, or maturity may be exceeded at a point in time after the
purchase of a particular security.— Securities need not be liquidated to realign the
portfalio.

In no event shall the Investment Portfolio (non LGIP investments) be greater than the
sum of the Total Portfolio (LGIP and non LGIP investments) minus the 18-month maturity
constraint (35% of the Total Portfolio).

Prepared by Paulette Alexandria, Yamhill County Treasurer pe. 2




Yamhill County Local Advisory Investment Committee

4th Quarter Committee Discussion

iii. Reserve or Capital Improvement Project monies may be invested in securities exceeding
the maximum term if the maturities of such investments are made to coincide as nearly
as practicable with the expected use of the funds.

iv. Larger issuance sizes enhance liquidity as there are likely to be a greater number of
investors.— Issuance sizes above a minimum amount qualify a municipal debt bond
issuance for index eligibility.— Index-eligible honds have a significantly larger investor
base, which improves liquidity.

v. Limiting investments in a specific debt issuance improves secondary market liquidity by
ensuring there are other owners of the issuance.

Issue Type Maximum % of Issuance* (Par)
U.S. Agency Securities 50%
Corporate Debt (Total)
Corporate Commercial Paper 25%
Corporate Bonds 25%
Municipal Bonds 50%
*The par amount issued under a single CUSIP

Prepared by Paulette Alexandria, Yamhill County Treasurer pg. 3




Yamhill County Local Advisory Investment Committee

4th Quarter Committee Discussion

Proposed Changes to the Liquidity Section:

b. Liquidity Risk

Liquidity risk is the risk that an investment may not be easily marketable or redeemable,

The following strategies will be employed to mitigate liquidity risks:

e 35% of the total portfolio (Oregon Short-Term Fund + Zion Bond Fund) under 1 year,

o 100% less than 5 years.

e The value of at least 25% of funds available for investing will be invested in the
Oregon Short-Term Fund with a qualified depository institution or investments
maturing within 180 days to provide sufficient liquidity for expected disburseme

e Funds in excess of liquidity requirements are allowed for investments maturing i
greater than 180 days.-However, longer-term investments tend to be less liquid
shorter-term investment

!

o Due to fluctuations in the surplus funds balance, maximum percentages for a

nts.

n
than

particular issuer, investment type, or maturity may be exceeded at a point in time

after the purchase of a particular security.— Securities need not be liquidated to
realign the portfolio.

Prepared by Paulette Alexandria, Yamhill County Treasurer
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Yamhill County Local Advisory Investment Committee

4th Quarter Committee Discussion

e Reserve or Capital Improvement Project monies may be invested in securities
exceeding the maximum term if the maturities of such investments are made to
coincide as nearly as practicable with the expected use of the funds.

e largerissuance sizes enhance liquidity as there are likely to be a greater number of
investors.— Issuance sizes above a minimum amount qualify a municipal debt bond
issuance for index eligibility.—Index-eligible bonds have a significantly larger investor
base, which improves liquidity.

e Limiting investments in a specific debt issuance improves secondary market liquidity
by ensuring there are other owners of the issuance.

e  Where possible and prudent the portfolio shall be constructed as a five-year ladder.
e Limiting investments in a specific debt issuance improves secondary market liquidity
by ensuring there are other owners of the issuance.

Issue Type Maximum % of Issuance*® (Par)
U.S. Agency Securities 50%
Corporate Debt (Total)
Corporate Commercial Paper 25%
Corporate Bonds 25%
Municipal Bonds 50%
*The par amount issued under a single CUSIP

Prepared by Paulette Alexandria, Yamhill County Treasurer pe. 5




