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INVESTMENT COMMITTEE MINUTES 
October 12, 2022,  9:00 A.M.  Remote via Zoom 
 
Voting Committee Members present:  Kris Bledsoe, Ekaterina St. Ores, Kevin Chambers, Stacey Flier, 
Jim Schlotfeldt, Commissioner Lindsay Berschauer 
Voting Committee Members Not present: Bill Sweat 
Ex-officio Non-voting Members present: Ken Huffer, Mike Barnhart, Commissioner Mary Starrett 
 


There is a video of the meeting that can be viewed at this YouTube site:  
https://youtu.be/40_VPUmFmi0 


 
Kris Bledsoe called the meeting to order at 9:04 a.m. 
 


1. Welcome. Kris welcomed everyone to the meeting.  
 


2. Current market conditions. Committee Member Jim Schlotfeldt gave an overview of the 
current market conditions. There was a general discussion regarding current conditions and 
how this is affecting different portfolios.   This can be viewed at 0.48 to 12.51. 
 


3. Adoption of Minutes.  The previous quarterly meeting minutes were approved.15.36 
 


4. Kris reviewed the prepared reports. The reports are attached to these minutes. 16.00 to 32.00 
 


5. Kris demonstrated the online access for Clearwater. 32.00 to 45.00 
 


6. The next Investment Advisory Committee meeting will be held in person in the Oval Conference 
Room at the Administration Building. It will be held on Wednesday. January 18 at 9:00 AM. It 
will also be streamed online. 
 


7. The meeting was adjourned at 9:45 AM.  
(Minutes prepared by Kris Bledsoe, Yamhill County Treasurer.) 
 



https://youtu.be/40_VPUmFmi0






Value Compliance Issues


Zion Bond Portfolio + Accrued Book Value + Accrued
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Yamhill County Cash Flow and Investment 


Report 2nd Quarter 2022-2023


Account


Yamhill County Investments


AA-/Aa1/AA+


Zion Holdings


$49,360,334


$8,750


$28,843,635


$4,225,413


$2,142,785


None


$51,504,094


2.28 %


($2,143,760)


$49,360,334


$15,000,000


$185,000


$2,007,600


$84,580,916


$52,182,665


$32,398,251


61 %


39 %


1.486


20 %


57%


0%


33%


5%3%2%


Yamhill County Investments
Zion Bond Portfolio +
Accrued


Zions Cash


County LGIP Funds
Balance


ARPA LGIP Balance


US Bank DDA Balance


US Bank MMA Balance


49%


10%
9%


31%


1%0%


Portfolio Mix AGCY BOND


CORP


MUNI


US GOV


YANKEE


CASH


Prepared by Kris Bledsoe, Yamhill County Treasurer - January 10, 2023







Security Type Interest/Dividend Received Yamhill Bonds Yield 2.30 %


AGCY BOND $51,371 LGIP 3.04 %


CORP $31,594 USB Money Market 2.85 %


MUNI $22,985 1-year Treasury 4.66 %


US GOV $31,926 3-year Treasury 3.98 %


YANKEE $531 5-year Treasury 3.68 %


Realized Gain/Loss $0


LGIP Dividends (including ARPA) $209,628


US Bank Money Market Account $7,600


Total $355,635


Benchmark RatesInterest/Dividends and Realized Gains


Yamhill County Cash Flow and Investment 


Report 2nd Quarter 2022-2023
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* Does not Lock Down.


 


* Weighted by: Absolute Value of Principal.     * MMF transactions are collapsed. 


* The Transaction Detail/Trading Activity reports provide our most up-to-date transactional details. As such, these reports are subject to change even after the other reports on the website have been locked down. While these reports can be useful tools in understanding recent activity,


due to their dynamic nature we do not recommend using them for booking journal entries or reconciliation.


Account Identifier Description Current Units Transaction Type Settle Date Final Maturity Price Principal Accrued Interest Amount


Yamhill County Zion 68389XAP0 ORACLE CORP -150,000.00 Maturity 10/15/2022 10/15/2022 100.000 -150,000.00 0.00 150,000.00


Yamhill County Zion 98601EDB9 YOLO CNTY CALIF CTFS PARTN -35,000.00 Maturity 12/01/2022 12/01/2022 100.000 -35,000.00 0.00 35,000.00


Yamhill County Zion 313384ET2003 FEDERAL HOME LOAN BANKS 2,000,000.00 Buy 11/30/2022 04/23/2023 98.200 1,963,991.67 0.00 -1,963,991.67


Yamhill County Zion 91282CBN0 UNITED STATES TREASURY 2,000,000.00 Buy 11/30/2022 02/28/2023 98.998 1,979,965.62 628.45 -1,980,594.07


Yamhill County Zion 313384DR7 FEDERAL HOME LOAN BANKS 2,000,000.00 Buy 11/30/2022 03/29/2023 98.555 1,971,109.44 0.00 -1,971,109.44


Yamhill County Zion 912796Y78 UNITED STATES TREASURY 2,000,000.00 Buy 11/30/2022 02/28/2023 98.975 1,979,500.00 0.00 -1,979,500.00


Yamhill County Zion 313384ED7 FEDERAL HOME LOAN BANKS 2,000,000.00 Buy 12/16/2022 04/10/2023 98.587 1,971,733.98 0.00 -1,971,733.98


Yamhill County Zion 313384FQ7 FEDERAL HOME LOAN BANKS 2,000,000.00 Buy 12/16/2022 05/15/2023 98.145 1,962,893.25 0.00 -1,962,893.25


Yamhill County Zion 912796ZL6 UNITED STATES TREASURY 3,000,000.00 Buy 12/01/2022 01/24/2023 99.400 2,982,000.00 0.00 -2,982,000.00


Yamhill County Zion --- --- 14,815,000.00 --- --- 03/18/2023 --- 14,626,193.96 628.45 -14,626,822.41


Quarterly Trade Activity Yamhill County Zion (293362)
10/01/2022 - 12/31/2022 Dated: 01/09/2023


1
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Investment Advisory Committee Agenda 
2nd Quarter, Fiscal Year 2022-2023 


January 18, 2023 
In-person Meeting at 9:00 AM 


 
 https://us02web.zoom.us/j/85448534490 


 


I. Welcome 


II. Approval of Minutes 


III. Market Update – General Discussion by Committee 


IV. Portfolio Review (Report) 
New Money Market Account 


Purchase of short-term Zero-Coupon Government Agency Bonds 


V. Broker Review 


VI. Next meeting: Wednesday at 9:00 AM on April 26, 2023, in person 


OFFICE OF THE


TREASURER



https://us02web.zoom.us/j/85448534490






 
 
 
 


   


OFFICE OF THE


TREASURER


January 3, 2023 
 


YAMHILL COUNTY APPROVED INVESTMENT BROKER/DEALERS 
 
Zach Harris, SVP, Wes Sullivan:  Robert W. Baird & Co., Wealth Management  
Address: 1211 SW Fifth Ave., Portland, OR 97204,  
Fixed Income Sales: 4017 Hillsboro Pike, Suite 403, Nashville, TN 37215 
Telephone 615-341-6012 
Email: Zharris@rwbaird.com 
 
Mark Walker, Vice President: Moreton Capital Markets, LLC 
Address: 101 S. 200 E., Suite 300, Salt Lake City, UT 84111 
Telephone: 503-457-4840 
Email: mark.walker@moretoncm.com 
 
Josh Stephens, Account Executive: Multi-Bank Securities 
Address: 1000 Town Center, Suite 2300, Southfield, MI 48075 
Telephone: 866-355-0108 
Email: JStephens@mbssecurities.com 


Nolan Dennis Farr: Piper Sandler Co., Inc 
1300 SW Fifth Ave Suite 3650 
Portland, OR 97201  
Direct: (503)275-2526 
Toll Free: (800) 874-0946  
nolan.d.farr@pjc.com              
 
Alan Schnall, Senior Director-Institutional Fixed Income Sale: Oppenheimer & Co., Inc. 
Address: 85 Broad ST, New York, NY 10004 
Telephone Number: 561-416-8671 or 561-4825 
Email: aschnall2@bloomberg.net or alan.schnall@opco.com 
 
Josh Gorham, SVP and Mark Stahl SVP and Branch Manager, Stifel, Nicolaus & Co., Inc. 
Address: 2107 Elliot Ave., Suite 208, Seattle, WA 98121 
Email| gorhamj@stifel.com, stahlm@stifel.com 
Telephone: 206-443-7200 or 206-443-7260 
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